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OATH OR AFFIRMATION

I, EDWARD TUCKER , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
JOSEPH GRACE HOLDINGS, INC , as

of DECMBER 31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Title

Notary Public
DAMIANM.NASH

This report ** contains (check all applicable boxes): NOTARYPUBLIC,State of New York
(a) Facing Page. No.02NA6261591

0 (b) Statement of Financial Condition. Qualified in QueensCounty
E (c) Statement of Income (Loss). CommissionExpires May 14,2016
E (d) Statement of Changes in Financial Condition.
2 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
0 (g) Computation of Net Capital.
2 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
e (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(l) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

O (n) A report describing any material inadequacies found to exist or found to haveexisted since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Edward Richanison Jr., CPA
15565 Northland Dr W Ste 508

Southfield, MI 48075
248-559-4514

Independent Auditofs Report

Board of Directors

JosephGrace Holdings, Inc.
44 Wall Street 12th Floor
New York ,NY 10005

Report on the Financial Statements

I have audited the accompanying statement of financial condition of JosephGraceHoldings, Inc. as of
December 31,2014 and the related statements of income, changes in stockholder'sequity, changes in
liabilities to claims of general creditors, and cash flows for the year ended.These financial statements
are the responsibility of JosephGrace Holdings, Inc. management.My responsibinty is to express an
opinion on these financial statements based on my audit.

Auditor's Responsibility

I conducted this audit in accordance with the standardsof the Public Company Accounting Oversight
Board (United States).Those standardsrequire that I plan andperform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.An audit includes
examining, on a test basis,evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation.I believe that my audit
provide a reasonable basis for my opinion.

Opinion

In my opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Joseph Grace Holdings, Inc. asof December 31,2014, and results of its operations
and its cashflows to the year then ended in confonnity with accounting principles generally accepted in
the United States.

Other Matters

The Net Capital Computation hasbeen subjected to audit procedures performed with audit of Joseph

Grace Holdings, Inc. financial statements.The Net Capital Computation is the responsibility of Joseph
Grace Holdings, Inc.'smanagement. My audit procedures included determining whether the Net Capital
Computation reconciles to the financial statements or the underlying accounting and other records as

applicable, and performing procedures to test the cornpleteness and accuracy of the information

presented in the Net Capital Computation. In forming my opinion on the Net Capital Computation, I
evaluated whether the Net Capital Computation, including its form and content is presented in

conformity 17 C.F.R.§240 I7a-5. In my opinion, the Net Capital Computation is fairly stated, in all



material respects, in relation to the financial statenients as a whole.

Edward Richardson Jr.,CPA
Southfield, MI. 48075
February 16;2015
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JOSEPH GRACE HOLDINGS,INC,
STATEMENT OF FINANCIAL CONDITION

FOR THE YEAR ENDED DECEMBER 31,2014

ASSETS

Cash andCashEquivalents $ 17,666

Due from brokers 358,177

Securitiesowned,at fair value 48,415

Referral fee receivable 532;697

Receivablesfrom shareholders 1,675,709

Other assets 6,500

TOTAL ASSETS $ 2,639,164

LIABILITIES AND SHAREHOLDERS' EQUITY

Liabilities:

Accounts payable and accrued expenses $ 648 469

Shareholder*sequity:

Common stock, no par value,1,500sharesauthorized

1,500 shared issued and outstanding

Additional paid-in capital 561,915

Retainedearnings 1428,780

TOTAL SHAREHOLDERS' EQUITY 1,990¿695

TOTAL LIABILITIES AND SHAREHOLDERS' EQÚITY $ 2;639,164

The accompanyingnotes are an integral part of thesefinancial statements.



JOSEPH GRACE HOLDINGS. INC.
STATEMENT OF INCOME

FORTHE YEAR ENDED DECEMBER 31,2014

REVENUES:

Agent Solicitation fees 2,275,517
Consulting income 18,000

Net gains from trading securities 1,633,641
Commission income 97,891

Interest, dividends andother income 1,978

TOTAL REVENUES 4s027,027

EXPENSES:

Professional fees 2,242,779

Employee compensation and benefits 158,455

Rent 43,502

Office andother expenses 27,171

Information services andcommunications 39,830

Travel, meal and entertainment 28,221

Clearanceand execution charges 1,306,404

Regulatory fees 21,330

TOTAL EXPENSES

Income before provision of incomes taxes 159,335
Provision for income taxes

NET INCOME E 159,335

Theaccompanyingnotes areanintegralpart of these financialstatements.
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JOSEPH GRACE HOLDINGS,INC.
STATEMENT OF CHANGES IN SHAREHOLÉRS EQUITY

FORTHE YEAR ENDED DECEMBER 31,2014

Additional

Common Paid-In Retained

Stock Capital Eamings Total

Balancesat January 1,2014 $ - $ 561,915 $ 1,2693445 $ 1,831,360

Net Income - - 159,335 159,335

Balancesat December 31,2014 $ - $ 561,915 $ 1,428,780 $ 1,990,695

The accompanying notes are an integral part of thesefinancial statements.
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JOSEPH GRACE HOLDINGS, INC.
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDEDDFCEMBER31,2014

CashFlows from Operating Activities:

Net Income

Adjustment to reconcile net income to net cash
used in operating activities $ 159335

(Increase)decreasein operating assets:

Due from brokers $ (21,872)

Sicurities owned,at fair value 5,398

Referral feesreceivables 40,636

Receivablesfrom shareholders (232,262)

Other assets 16,511

Increase(decrease)in operating liabiliites:

Accounts payable and accruedexpenses 49;856

Net adjustiment (141,733)

Net Cash from Operating Activities 17,602

NET CHANGE IN CASH 17,602

Cash at December31, 2013 64

Cash at December 31,2014 $ 174666

The accompanying notesarean integral part of thesefinancial statements.
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JOSEPH GRACE HOLDINGS, INC.
NOTES TO FINANCIALSTATEMENTS

DECEMBER 31,2014

NOTE A NSUMMARY OF ACCOUNTING POLICIES

Organization and Description of Business

Joseph Grace Holdings, lac. (the "Company") is a registered broker-dealer with the Securities and
Exchange Commission (the "SEC') and a member of the Financial Industry Regulatory Authority, Inc.
(the "FINRA").The Companyprimarily trades for its own account, provides institutional and retail
execution services and financial and operational consulting to other registered broker-dealers.

In the normal course of its business, the Company enters into financial transactions where the risk of
potential lossdue to changes in market (market risk) or faiiure of the other party to the transaction to
perform (Credit risk) exceeds the amount recorded for the transaction.

The Coinpany'spoBey is to continuously rnonitor its exposure to market and counterparty risks through
the use of a variety of financial, position and eredit exposurereporting and control procedures.In
addition, the Company hasa policy of reviewing thenoustomerand/or other counterparty with which it
conductsbusiness.

The Company hasagreed to indemnify its clearing broker for losses that the clearing brokermay sustain
from the customer accounts introduced by the Company.As of December 31, 2014, there were no
customer accounts with debit balances that presentedany material risk ofloss.

The Company operates under SECRule 15c6-3(k)(2)(ii), which provides that all funds and securities
belonging to the Company's customers areheld by a clearing broker-dealer.

Cashand CashEquivalents

The Company considers all highly liquid instruments purchased with maturity of three months or less to
be cashequivalents.

Basis of Accountinp

Management uses estimates and assumptions in preparing financial statements in accordance with
generally accepted accounting principles.These estimates and assumptions affect the reported amounts
of assetsand liabilities, the disclosures of contingent assetsand liabilities related revenue and expenses.
Accrual results could vary from the estimates that were assumed in preparing the consolidated financial
statements.

The Company records securities and commission transactions on a trade date basis.Securitiesowned are
valued at market and the resulting gains and lossesare reflected in income.

The financial statements of the Company have bee prepared on the accrual basis of accounting and
accordingly reflect all significant receivables, payables andother liabilities.

SeeIndependent Auditors'Report
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JOSEPH GRACF,HOLDINGS, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER31,2014
(continued)

NOTE B - FAIR VALUE MEASUREMENTS

Fair Value of Financial Instruments

Financial instruments that are subject to fair value disclosure requirements are carried in the
financial statements at amounts that approximate fair value and include cash and cash
equivalents. Fair values are based on quoted market prices and assumptions concerning the
amount and timing of estimated future cash flows andassumeddiscount ratesreflecting varying
degreesof perceived risk.

Valuation Techniques

The Company values investments in equity securities that are freely tradable and are listed on a
national securities exchange or reported on the NASDAQ national market at their last sales
price as of the last business day of the period.

The Company's policy is to value equities traded "over-the-counter" (OTC") for which no sales
was reported on the measurement date, at their last reported "bid" price if held long, and last
reported "ask"price if sold short. The Company's policy is to value equities traded "over-the-
counter" ("OTC") for which no sale was reported on the measurernent date, within their last
reported "bid-ask"range.

Comprehensive Income

Statement of Financial Accounting Standards (SFAS) No. 130, Reporting Comprehensive
Incorne, establishes requirements for disclosure of Comprehensive Income that includes certain
items previously not included in the statement of income, including unrealized gains and losses
on available-for-sales securities and foreign currency translation adjustment among others.
During the year ended December 31, 2014, the Company did not have any components of
Comprehensive Income to report.

NOTE C - INCOME TAXES

The Company has elected under Subchapter S of the Internal Revenue Code, to not be
considered a taxable entity for federal income purposes. The state under which the Company is
incorporated has similar provision. Each shareholder is liable for the taxes on their share of the
Company's profit or loss.However,the Company is subject to the New York State Franchise tax
andNew York City General Corporation tax. The éstimated tax liability for 2014 is $15,193.93.
The Company paid the liability in 2014, resulting in a provision of $0 as reflected in the
financial statements.

See IndependentAuditors'Report



JOSEPH GRACE HOLDINGS, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2014
(continued)

NOTE D -NET CAPITAL REQUIREMENTS

As a registeted broker-dealer, the Company is subject to the Uniform Net Capital Rule 15c3-1
of the SEC which requires the maintenance of raininmm net capital, as defined and that
aggregateindebtedness asdefined,doesnot aceed fifteen times net capitaL At December 31,
2014,the Company had not capitai of $247,488 that exceededtheir requirements by $147,498.

There were no material inadequacies in the amount reported as Net Capital in the audited
Computation of Net Capital and the broker-dealers corresponding Part IIA of the FOCUS
report required under Rule 15c3-1.

NOTE E - RENT

The amount of tent for the year December 3 I, 2014 was $439502.

NOTE F - POSSESSION OR CONTROL REQUIREMENTS

The Company doesnothave any possessionor control of customer's funds or securities. There
were no material inadequacies in the procedures followed in adhering to the exceptive
provisions of SEC Rule 15c-3-3(k)(2)(ii) by promptly transmitting all customer funds or
securities to the clearing broker who carries the customer account.

NOTE G - COMMITMENTS

The Company has a cancelable operating lease on its New York office space.As part of the
lease,the Company pays for its share of telephone usageand other sundry services, as invoiced
by the building owner. Currently the Company is operating on a month to month basis with the
landlord. The minimum future leasepayments of the lease are approximately $0 for the year
ending December 31,2014.

NOTE H - SUBSEQUENT EVENTS

Subsequent events have been evaluated through February 25, 2014, which a the date the
financial statements were available to be issued; and no events have been identified which
require diselosure.

SeeIndependent Auditors'Report
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SUPPLEMENTARY INFORMATION

SeeIndependent Auditors' Report
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JOSEPH GRACE HOLDIN S,INC.
COMPUTATION OF NET CAPITAL PURSUANT TO RULE 15C3-1

OF THE SECURITIES AND EXCHANGE CCOMMISSION
AS OF DECEMBER 31,2014

Credits:

Shareholder's equity $ 1,990,695

Debits:

Non-allowable assets 1,707,512

Net Capital before Haircuts 283,183

Haircuts on securities (35,695)

Net Capital 247,488

Minimum Net Capital 100g000

ExcessaNet Capital $ 147,488

Computation of aggregateindebtedness:

Accounts payableand accruedexpenses $ 142,641

Ratio of aggregate indebtednessto net capital 262.92%

No material differences exist between the above computation and the computation
included in the Company's corresponding unauditedFormX47A-5 Part IIA filing

SeeIndependent Auditors*Report



JOSEPH GRACE HOLDINGS, INC.

SUPPLEMENTAL SCHEDULE REQUIRED BY RULE 17A-5

AS OF DECEMBER 31,2014

EXEMPTIVE PROV(SIONSRULE 15c3-3

The Company is exempt front the provisions of Rule 15c3-3 under paragraph (k)(2)(ii) in
that the Company carries no margin accounts, prornptly transmits all customer funds and
delivers all securities received,doesnot otherwise hold funds or securities for or owe money
or sedurities to customers and effectuates all financial transactions on behalf of customers on a
fully disclosedbasis.

SeeIndependent Auditors' Report
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REPORT ON BROKER DEALER EXEMPTION

For the year ended December 31,2014

Seeaccountanys audit report
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Edward Richardson,Jr.,CPA
15565 Northland Suite 508 West

Southfield, MI. 48075

February 16,2015

Board of Directors

Joseph Grace Holdings, Inc.
44 Wall Street
12*Floor
New York, NY 10005

I have reviewed management's statements, included in the accompanying Representation Letter

of Exemptions, in which(1) Joseph Grace Holdings, Inc. identified the following provisions of 17
C.F.R. § 15c3-3(k) under which JosephGrace Holdings, inc., claimed an exemption from 17
C.F.R.§ 15c3-3(k)(2)(ii), and (2) Joseph Grace Holdings, Inc., stated that Joseph Grace
Holdings, Inc. met the identified exemption provisions throughout the most recent fiscal year
without exception Joseph Grace Holdings, Incis management is responsible for compliance with
theexemption provisions and its statements.

My review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required

procedures to obtain evidence about Joseph Grace Holdings, Inc 's compliance with the
exemption provisions.A review is substantially less in scope that an examination, the objective of
which is the expression of an opinion on management's statements. Accordingly, I do not express
suchan opinion.

Based on my revietv, Pm not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

Edward Richardson, Jr., CPA

Seeaccountant's audit report
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Feb.27.2015 01:59 AM Joseph Grace Holdings, In 212 461 2281 PAGE. 4/ 9

JOSEPHGRACE HOLDINGS INC.

February26,2015

Edward Richardson,Jr.CPA
15565Northland Drive
Suite$08 West

Southfield,MI 48075

RE:ExemptionStatementRule 15c3-3(kM2Mif) for FYE December31.2014

DearMr, RichardsonJr.

Pleasebe advisedthat JosephGracoHoldings,Inc.hascomplied with Exemption Rule
15c3-3(k) (2)(ii), for the periodof January1,2014 throughDecember$1,2014. Joseph
Grace Holdings, Inc.did not hold customer securities or ihnds at any time during this
periodand doesbusinesson a Rmitedbasis(publicly registerednon-tradesREITS,and
oil & gaspartnerships).JosephGraceHoldings,Incespastbusinesshasbeenof similar
natureandhas compliedto this exemptionsinceits incepden,November1999

Edward Tucker, the president of JosephGraceHoldings, Inc. has made available to
Edward Richardson all records and information inolyding all communications from
regulatoryagenciesreceivedthrough thedateof this reviewDecember31,2014.

EdwardTuckerhas beenresponsiblefor compliancewith the exemptionprovision
throughoutthe fiscal year.Also, therewerenot anyknow eventsor other factors that
mighthaveaffectedJosephOraceHoldings,Incis compliancewith this exemption.

If you would like additional information or have any questions,feel fine to call me
directlyat (212) 461-2282.

V ,

olding, Inc,
wardTucker

President

44 WallStreet,12*Floor,NewYork,New York 10005



REPORT ON SIPC ASSESSMENT RECONCILIATION

FOR THE YEAR ENEDED DECEMBER 31,2014

See accountant audit report
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Edward Richardson}r., CPA
15565Northland Drive

Suite 508West
Southfield, ML48075

Board of Directors
Joseph Grace Holdings, Inc.
44 Wall Street 12*Floor
New Yotk, NY 10005

In accordance with Rule 17a-5©(4) under the Securities Exchange Aet of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
[Transitional Assessment Reconciliation (Form SIPC-7) to the Securities investor Protection Corporation
(SIPC) for the period January 1, 2014 to December 31, 2014, which were agreed to by Joseph Grace
Holdings, Inc.and the Securities and Exchange Commission,Financial Industry Regulatory Authority,
Inc.and the SIPC, solely to assist you and other specified parties in evaluating Silicon Valley Securities,
Inc. compliance with the applicable instructions of the Transitional Assessment Reconciliation (Form
SIPC-7). Joseph Grace Holdings, ine.'s management is responsible for Joseph Grace Holdings, Inc.
compliance with those requirements. This agreed-upon procedures engagement was conducted in
accordance with attestation standards established by the American Institute of Certified Public
Accountants. The sufficiency of these procedures is solely the fesponsibility of those parties specified in
this report. Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report hasbeen requested or for any other purpose.
The procedures were performed and our findings are as follows:

1. Compared the listed assessment payments represented on Form SIPC-7 with the respective cash
disbursements record entries, including checksin the amount of $3,147.00,

2. Compared audited Total Revenue for the period of January 01, 2014 through the December 31,
2014 (fiscal year-end) with the amounts reported on Form SIPC-7 for the same period noting no
reportable reconciliation differences.

3. Compared any adjustments reported Form SIPC-7 with supporting schedules and work papers, to
the extent suchexists,noting no differences.

4. Proved the arithmetical accuracy of the calculations reflected on Form SIPC-7 noting no
differences.

5. If applicable,compared the amount of any overpayment applied to the current assessmeñt with
the Form SIPC-7 on which it was originally computed. According to our findings, Joseph Grace
Holdings, Inc. had no reportable differences.

I was not engaged to, and did not conduct anexamination, the objective of which would be the expression
of an opinion on compliance. Accordingly, I do not express such an opinica. Had I performed additional
procedures, other matters might have come to my attention that would have beenreported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

See accountant audit report
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February 16, 2015

Seeaccouritant audit report
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JOSEPH GRACE HOLDINGS, INC.

February 27, 2015

Edward Richardson Jr.., CPA:

In connection with your. engagement to apply agreed-upon procedures to the Schedule of Assessment and
Payments (Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) of Joseph Grace Holdings, Inc.
for the year ended December 31, 2014, we confirm, to the best of our knowledge and belief, as of the date of this
letter, the following representations made to you during your engagement.

1) We are responsible for the Company's compliance with the applicable instructions of the General Assessment
Reconciliation (Form SIPC-7) in accordance with Rule 17a-5(e)(4) of the Securities and Exchange Act of1934.

2) We are responsible for establishing and maintaining effective internal control over compliance with the
applicable instructions of the General Assessment Reconciliation (Form SIPC-7).

3) We are responsible for the presentation of the Schedule of Assessment and Payments (Form SIPC-7) in
accordance with Rule 17a-5(e)(4) of the Securities and Exchange Act of 1934.

4) As of December 31, 2014, the Schedule of Assessment and Payments is presented in compliance with the
applicable instructions of the General Assessment Reconciliation (Form SIPC-7) in accordance with Rule
17a-5(e)(4) of the Securities and Exchange Act of 1934.

5) We are responsible for selecting the agreed-upon procedures criteria and for determining that such criteria
are sufficient and appropriate for our purposes.

6) We have disclosed to you all known noncompliance with the applicable instructions of the General
Assessment Reconciliation (Form SIPC-7), including noncompliance occurring after December 31, 2014.

7) We have made available all documentation and other information that we believe is relevant to our
compliance with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7).

8) There have been no communications from regulatory agencies, internal auditors, or other independent
accountants or consultants regarding possible noncompliance with the applicable instructions of the General
Assessment Reconciliation (Form SIPC-7), including communications received between December 31, 2014
and the date of this letter.

9) We have responded fully to all inquiries made to us by you during the engagement.

10) No events have occurred subsequent to December 31, 2014 and through the date of this letter that would
require adjustment to or modification of the Schedule of Assessment and Payments.

11) Your report is intended solely for the information and use of Joseph Grace Holdings Inc., the Securities and
Exchange Commission, the Financial Industry Regulatory Authority, Inc., the Securities investor Protection
Corporation, and is not intended to be and should not be used by anyone other than these specified parties.

12) We acknowledge the following change to the wording in the engagement letter. The "Agreed Upon
Procedures performed are in accordance with standards set by the American Institute of Public Accountants"
and not the PCAOB.

Edward e ent Silvia asiload, INOP '

Date | Date

44 Wall Street, 12th Floor, New York, New York 10005


